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Stephenson Harwood & Lo, expertise in the formation of IMCs

Following the passing of The Education (Amendment) Ordinance 2004 by the Legislative Council which
became effective on 1 January 2005, all aided schools in Hong Kong are required to establish an
Incorporated Management Committee (IMC) within 5 years, aimed to promote a participatory,
transparent and accountable school governance structure in the interests of students and school
development. Schools which establish an IMC will receive at least a HK$700,000 subsidy from the
government.

Stephenson Harwood & Lo (SHL) has experience to help schools to establish IMCs successfully,
including the drafting of the IMC constitution, tax exemption application and transfer of school assets.
Daniel Wan, solicitor commented: "We not only share our firm's experience in helping schools to
establish IMCs, we have also demonstrated solutions to problems that arise in dealing with school
assets and how to accommodate the rights and liabilities of existing managers during the establishment
process."

Since the IMC is still new to the market, "We have built up considerable expertise in the formation of
IMCs and advising schools on the steps to take to successfully adopt the new legislation: more
particularly, we are very aware of, and sensitive to, not only the legal issues, but also the history of this
legislation and the serious concerns surrounding its implementation." Malcolm Kemp, partner added.

Managing Partner, John Gale, commented; "We are delighted to help schools who may no be familiar
with the legal procedures "

Stephenson Harwood & Lo will organise a seminar on 16 March 2006 covering the Establishment of
School IMC. The seminar aims at providing a background understanding of establishing school IMC
from a legal perspective. Key representatives from all Aided Schools are welcome to attend. The
seminar will be conducted in Cantonese.

March 2006

For further information, please contact:
John Gale, Managing Partner at Tel: (852) 2868 0789 or Email: info@shl.com.hk
Ruby Li, Business Development Director at Tel: (852) 2533 2708 or Email: ruby.li@shl.com.hk

Note for editors:

Stephenson Harwood & Lo is a leading Hong Kong law firm established in 1979. Stephenson Harwood
& Lo is structured as a joint venture between Stephenson Harwood, a major international law firm, and
Lo & Lo, a well-established Hong Kong law firm. As such, Stephenson Harwood & Lo is part of the
international network of Stephenson Harwood, with offices in Guangzhou, London, Singapore, Paris,
Piraeus, and associated offices in Shanghai, Kuwait, Greece, Republic of South Africa and Bucharest.

We have around 100 staff, including 38 lawyers, most with many years of experience in the Asia Pacific
region. Stephenson Harwood & Lo is experienced in a broad range of practice areas. The firm's
particular strengths are found in the following areas: corporate/commercial, China FDI, banking and
finance, financial services, litigation, shipping, intellectual property, property.
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